\ (7

PaninAsset Management

Subsidiary of PT Panin Sekuritas Tbk.

DAILY UPDATE April 25, 2024

MACROECONOMIC NEWS

US Market - The S&P 500 edged higher on Wednesday despite
pressure from rising Treasury yields and weakness in industrials.
Tech stocks received a boost from a surge in Tesla ahead of
upcoming earnings reports from major tech companies. Energy
stocks closed slightly above unchanged levels due to subdued
gains caused by lower oil prices, despite a surprising drop in U.S.
inventories. U.S. crude inventories fell by 6.4 million barrels in
the week ending April 19, contrary to expectations of a 1.6
million barrel increase.

South Korea Economy - The South Korean economy grew at the
fastest pace in more than two years in the first quarter beating
all estimates with a pick-up in domestic consumption and robust
exports, but the market questioned if the recovery was
sustainable.Gross domestic product (GDP) for the January-March
quarter was 1.3% higher than the preceding three months on a
seasonally adjusted basis, the sharpest expansion since the
fourth quarter of 2021, data from the Bank of Korea (BOK)
showed.

CORPORATE NEWS

UNTR - PT United Tractors has agreed to distribute a final
dividend to its shareholders amounting to Rp 1,569 per share,
totaling IDR 5.7 trillion. The final dividend will be paid by the
company on May 22nd, 2024.

ITMG - PT Indo Tambangraya Megah is scheduled to pay IDR
1,747/share cash dividend for the fiscal year 2023. The dividend
decision was made during the company's Annual General
Meeting of Shareholders (AGMS) on March 28th, 2024. ITMG's
cum-dividend date in the regular market was on April 16th, 2024,
with the dividend payment date set for April 25th, 2024.

KEJU - PT Mulia Boga Raya has decided to distribute dividends
amounting to IDR 53/share or IDR 79.5 billion. This figure
represents 99% of the fiscal year 2023 profit, and will be
distributed in cash to all shareholders on May 17th, 2024

Equity Markets
Closing % Change
Dow Jones 38,461 -0.11
NASDAQ 15,713 0.10
S&P 500 5,072 0.02
MSCI excl. Jap 654 2.01
Nikkei 37,876 -1.52
Shanghai Comp 3,038 -0.23
Hang Seng 17,144 -0.33
STI 3,259 -1.05
ICl 7,175 0.90
Indo ETF (IDX) 16 0.95
Indo ETF (EIDO) 21 -0.43
Currency
Closing Last Trade
USS - IDR 16,155 16,155
USS - Yen 155.35 155.43
Euro - USS 1.0699 1.0709
USS - SGS$ 1.362 1.361
Commodities
Last Price Chg  %Chg
Oil NYMEX 82.8 -0.6 -0.7
Qil Brent 88.0 -0.44 -0.5
Coal Newcastle 129.0 -0.75 -0.58
Nickel 18945 -61 -0.3
Tin 31836 -102 -0.3
Gold 2320 1.8 0.1
CPO Rott 945 -25 -2.6
CPO Malay 3957 -35 -0.9
Indo Gov. Bond Yields
Last Yield Chg %Chg
1year 7.106 -0.01 -0.07
3 year 7.034 0.001 0.014
5year 7.04 0 0
10 year 7.064 0.002 0.028
15 year 7.106 -0.003 -0.042
30 year 7.086 0.00 0.014
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




